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berry County to issue general obligation bonds of the county to the
extent provided herein, to be used for either or both of the two
purposes enumerated above.
SECTION 2. Newberry County may issue bonds.-The County
Board of Commissioners of Newberry County (the board) is author-
ized to issue general obligation bonds of the county to the extent
of not exceeding three hundred thousand dollars, or such lesser amunt
as shall be permitted by the applicable Constitutional limitation con-
trolling the bonded debt of Newberry County, and to apply the pro-
ceeds of such bonds to either or both of the following two purposes:
(1) to provide, together with available federal funds, a nursing home
for Newberry County; and (2) to refund the existing debt of New-
berry County to the Division of Sinking Funds and Property rep-
resented by two notes of Newberry County, dated May 28, 1962 and
June 6, 1962.
SECTION 3. Issue - denominations - maturity - redemption
-interest--dates.-The bonds authorized hereby shall be issued as a
single issue or from time to time in several spearate issues, and shall
be in such denominations as the board may prescribe. Each issue
shall mature serially in successive, annual installments, of such
amounts as may be determined by the board, except that the first
maturing bonds of each issue shall mature not later than two years
from the date of such issue, and the maturity date of any installment
of any issue shall be not later than twenty years from the date of
such issue. Any bonds issued pursuant to this act may contain a
provision permitting their redemption prior to their maturity date
at par and accrued interest plus such redemption premium as may
be prescribed by the board; but no bond shall be redeemable before
maturity unless it contains a statement to that effect. The bonds
issued pursuant to this act shall bear such rate of interest as the board
may determine, payable annually or semiannually, and shall bear
such dates and be payable at such place, within or without the State,
as the board may determine. The bonds may be issued with the
privilege of the holder of having them registered as to principal on
the books of the Treasurer of Newberry County upon such conditions
as the board may prescribe. Except when so registered, all bonds
issued pursuant to this act shall have all attributes of negotiable
instruments under the law merchant and the negotiable instruments
law.


